BDT: Explanation for the difference in financial statement QIV.2017 year on year

On 23 Jan 2018, DongThap Building Materials & Construction Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Unit: VND billion
	Target
	QIV.2017
	QIV.2016
	Difference
	Note

	
	
	
	Amount
	Ratio (%)
	

	Separated financial statement

	Total profit before tax
	30.3
	3.9
	26.4
	777%
	

	Corporate income tax
	5.9
	0.9
	5.0
	656%
	

	Profit after tax
	24.4
	3.0
	21.4
	813%
	

	Consolidated financial statement

	Total profit before tax
	30.6
	5.3
	25.3
	577%
	

	Corporate income tax (existing)
	6.0
	1.1
	4.9
	545%
	

	Profit after tax
	24.6
	4.2
	20.4
	586%
	


· Separated financial statement: total profit before tax of QIV.2017 of the Company increased by VND 26.4 billion year on year. Main reason: Fluctuation of revenue from production and business activities, sand mining activities and acceptance & settlement of basis construction works. In QII.2017, the Company adjusted selling cost of the sand at the place of exploitation because the resources tax of Ministry resources which was issued together with the circular No. 43/2017/TT-BTC increased (from VND 14,000/m3 to VND 60,000/m3 of sand reclamation. Therefore, the cost of resources tax and the cost of granting of mineral mining rights.
· Consolidated financial statement: 

· Profit before tax and profit after tax of QIV.2017 increased year on year and grown mainly in the holding company. 
· Profit after tax of QIV.2017 of MBC Transportation Joint Stock Company decreased by VND 370 million year on year. Reason: In QIV.2017, the consumption of sand in Tien river area, Hochiminh City, Long An Province, Tien Giang Province… decreased significantly. Therefore, the sales of the Company were affected.
· Profit after tax of QIV.2017 of MBC Design Consultancy Joint Stock Company decreased by VND 845 million. Reason: In QIV.2016, the revenue and the profit of the Company were from the basic construction work of Nghi Phong Venture Limited Liability Company. However, in 2017, the Company didn’t implement the construction work in the area.
Data of profit before tax of 2 subsidiaries:
Unit: VND million

	Target
	QIV.2017
	QIV.2016
	Difference
	Note

	
	
	
	Amount
	Ratio (%)
	

	MBC Design Consultancy Joint Stock Company

	Total profit before tax
	-69
	301
	-3790
	
	

	Corporate income tax 
	0
	0
	0
	
	

	Profit after tax
	0
	0
	0
	
	

	MBC Transportation Joint Stock Company

	Total profit before tax
	326
	1,171
	-845
	
	

	Corporate income tax 
	65
	234
	-169
	
	

	Profit after tax
	261
	937
	-676
	
	


